GROSVENOR

AUGUST 2026

Tailwinds for Opportunistic Investing Today

A convergence of forces is driving increased market volatility and more frequent dislocations,
reinforcing the need for flexible capital that can move quickly and at scale. Opportunistic investing
strategies allow capital to be deployed across varying asset classes, capital structures, and liquidity
profiles to rapidly capitalize on opportunities that fall outside traditional investment mandates.

Markets remain volatile, with equity dispersion near
decade highs and market leadership concentrated
among a narrow set of top performers. Macro shocks
remain capable of triggering rapid, correlated selloffs
across asset classes.

On top of this volatility, higher interest rates have raised
borrowing costs, leaving companies that relied on
inexpensive financing to navigate refinancing challenges
and more complex capital structures — a dynamic set

to intensify as a wave of lower-rated corporate debt
approaches maturity over the next few years. At the
same time, private market transaction activity has
slowed from earlier-cycle highs, prompting sponsors

to explore alternative capital sources for portfolio
companies, acquisitions, and transitional situations.

“In periods of market
volatility and uncertainty,
investors with flexible
mandates are best
positioned to move

quickly on opportunities
that fall outside
conventional allocation.”

These conditions can also introduce pricing inefficiencies: when liquidity turns selective, assets may trade
at prices that differ from perceived long-term value — creating openings for investors who can provide

flexible capital.

For illustrative and discussion purposes only. Past performance is not necessarily indicative of future results. No assurance can be given that any
investment will achieve its objectives or avoid losses. Unless apparent from context, all statements herein represent GCM Grosvenor’s opinion.
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Capturing Opportunity Through Flexible Deployment Across Asset Classes

Since 2016, GCM Grosvenor’s opportunistic strategies have shifted allocations meaningfully year to year across
private equity subclasses, credit opportunities, real assets, and special situations to reflect where we see the
most compelling risk-adjusted returns. This flexibility to move capital toward the areas of greatest opportunity
at any given point in the cycle, rather than anchoring to a static mix, is core to how we have navigated
changing conditions over the past decade.

This flexibility is reinforced by the breadth of GCM Grosvenor's relationships across the alternatives ecosystem,
providing earlier visibility, deeper market insight, and access to a wider range of transaction types. Our open-
architecture platform includes relationships with hundreds of managers across private equity, credit, real
assets, and hedge fund strategies, delivering differentiated sourcing, cross-market perspective, and insight
into evolving conditions across asset classes and capital structures.

OPPORTUNISTIC STRATEGY INVESTMENT ALLOCATION ACROSS ASSET TYPES
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lllustrative annual presentation of asset class allocation of investments across multiple GCM Grosvenor opportunistic strategies.
SOURCE: GCM Grosvenor. (2025). Opportunistic strategy allocation data, 2016-2025.
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GCM Grosvenor's Open-Architecture Sourcing Network

Relationships with 825+ investment managers across private equity, credit, real assets, and hedge
fund strategies.

1000+ deals a year across co-investments and direct investments.

Market visibility informed by activity across public and private markets, capital structures, and
liquidity profiles.

Cross-platform insights that may support evaluation of dislocated, transitional, and special situation
investments.

Opportunistic situations often emerge quickly and require complex transactions to be evaluated on
compressed timelines. These opportunities can often be capital intensive, and access favors those who
can move quickly and at scale. GCM Grosvenor's ability to commit significant capital on compressed
timelines allows the platform to pursue transactions that remain out of reach for many investors, creating a
differentiated opportunity set for GCM Grosvenor's opportunistic strateqy.

The build-out of artificial intelligence infrastructure, such as data centers, power generation, and related
capacity, is one current example of this dynamic. Its scale and pace often exceed what traditional
financing channels can fully absorb, creating new opportunities for investors. The opportunistic strategy’s
flexibility across asset classes, scale to invest, and speed to deploy capital positions it well to capture
these opportunities.

Opportunistic Strategy Objectives

Long-term investment approach focused on capital appreciation across market cycles

Complement traditional allocations by enabling capital to move where dislocations emerge.

Whether the catalyst is market cyclical volatility and dislocation, refinancing and rate-driven stress, or
secular forces such as the rising capital intensity of the Al infrastructure buildout, opportunistic investing
offers a framework for identifying inefficiencies as they emerge — complementing traditional portfolio
allocations across market cycles.

1. GCM Grosvenor manager relationships as of January 1, 2025, updated annually.
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About GCM Grosvenor

Headquarters

Chicago

+1-312-506-6500

900 North Michigan Avenue,
Suite 1100, Chicago, IL 60611
New York
+1-646-362-3700

GCM Grosvenor (Nasdag: GCMG) is a global alternative asset management
solutions provider with approximately $91 billion in assets under management
across private equity, infrastructure, real estate, credit, and absolute return
investment strategies. The firm has specialized in alternatives for more than 50
years and is dedicated to delivering value for clients by leveraging its cross-
asset class and flexible investment platform.

The firm is headquartered in Chicago, with offices in New York, Toronto,
London, Frankfurt, Tokyo, Hong Kong, Seoul and Sydney.

Toronto
+1-647-417-7361

For more information, please visit: www.gcmgrosvenor.com

London
+44-0-20-3727-4450
Our Locations Frankfurt
+49-69-5899-6526
Tokyo
+81-3-5573-8110

CHICAGO Q 9 Hong Kong
Q990 o 9 +852-2452-9400
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+82-2-2158-8500
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Q +61-2-9231-8600

Important Risk Information

Investments in alternatives are speculative and involve substantial risk, including market risks, credit risks, macroeconomic risks, liquidity risks, manager risks,
counterparty risks, interest rate risks, and operational risks, and may result in the possible loss of your entire investment. No assurance can be given that any
investment will achieve its objectives or avoid losses. Past performance is not necessarily indicative of future results. The views expressed are for informational
purposes only and are not intended to serve as a forecast, a guarantee of future results, investment recommendations, or an offer to buy or sell securities by GCM Grosvenor.
The investment strategies mentioned are not personalized to your financial circumstances or investment objectives, and differences in account size, the timing of transactions and
market conditions prevailing at the time of investment may lead to different results.

All expressions of opinion are subject to change without notice in reaction to shifting market, economic, or political conditions. Certain information included herein may have
been provided by parties not affiliated with GCM Grosvenor. GCM Grosvenor has not independently verified such information and makes no representation or warranty as to its
accuracy or completeness. GCM Grosvenor® and Grosvenor® are trademarks of GCM Grosvenor and its affiliated entities. ©2026 GCM Grosvenor L.P. All rights reserved.



