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EXCLUSIVE PEOPLE

Goldman Sachs Healthcare Veteran Jo
Natauri Sets Up Invidia Capital
Asset manager GCM Grosvenor is backing the healthcare-focused �irm
out of its Elevate investment strategy

By Laura Kreutzer
May 21, 2024 7�00 am ET | WSJ  P RO

Jo Natauri, founder of healthcare-focused �irm Invidia Capital Management. PHOTO: DENNIS KWAN

Jo Natauri is launching Invidia Capital Management, a midmarket private-equity
firm that combines her lifelong interest in healthcare and decades of investment
experience, including at Goldman Sachs Group.

Asset manager GCM Grosvenor in Chicago is backing Invidia’s formation with a
strategic investment and will also help the New York-based firm establish back-
office infrastructure for tasks such as compliance and providing cybersecurity.

Natauri previously spent over 17 years at Goldman Sachs, where as a partner she
most recently led the firm’s global private-equity investing in healthcare. But her
interest in the sector goes back to her teenage years when she entered the
University of Virginia as a 16-year-old freshman with a dream of becoming a
doctor. 

Ultimately, her focus shifted to the business of healthcare. In part, her goal of
becoming a doctor dropped away because, she said, “I pass out at the sight of
blood, so it was not a career I could pursue.”

At Goldman Sachs, Natauri worked in healthcare investment banking before
shifting to private investing. She steered Goldman into a range of companies,
including pharmaceutical chemicals manufacturer Avantor, which went public
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